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MUMBULLA FOUNDATION STRUCTURE

The organisation commonly referred to as “Mumbulla Community Foundation” consists of three registered
entities and two Business Names.

1. Mumbulla Foundation (ABN 75094731601) is an Australian Public Company first registered on October
11, 2000. This company is not entitled to receive tax deductible gifts. Mumbulla Foundation was
registered with the Australian Charities & Not-for-Profit Commission (ACNC) on 3™ December 2012.

a. Mumbulla Community Foundation is a Business Name of Mumbulla Foundation. This name was
created to distinguish Mumbulla Foundation from other entities in the Bega Valley using the
name “Mumbulla”. The business name was registered on June 3, 2022.

2. Trustee for the Mumbulla Foundation Trust (ABN 72199314980) is a Discretionary Investment Trust first
registered on October 25, 2000. The Trustee for Mumbulla Foundation Trust is endorsed as a Deductible
Gift Recipient (DGR) from 09 Sep 2002 It is a public ancillary fund covered by ltem 2 of the table in section
30-15 of the Income Tax Assessment Act 1997. The Trust was registered with ACNC on 3™ December
2012.

a. Mumbulla Foundation Community Fund is a Business Name of Trustee for the Mumbulla
Foundation Trust. This name was created to simplify the description of the entity holding DGR 2
tax deductibility.

3. Mumbulla Community Foundation Impact Fund Ltd is an Australian Public Company created in response
to the Treasury Laws Amendment (2021 Measure No.2) Act 2021 (Cth). This reform
introduced “community charity” as a Deductible Gift Recipient (DGR) category in the Income Tax
Assessment Act 1997 (Cth), which helped eligible charities access tax-deductible donations more easily.

Mumbulla Community Foundation Impact Fund Ltd was created and registered with ACNC as a Charity on
September 17th, 2025. Mumbulla Community Foundation Impact Fund Ltd is endorsed as a Deductible
Gift Recipient (DGR) from 26 Feb 2026. It is a community charity corporation covered by Item 1 of the
table in section 30-15 of the Income Tax Assessment Act 1997.

The creation of Mumbulla Community Foundation Impact Fund Ltd will provide Mumbulla Community
Foundation with significantly increased flexibility in both seeking funds and in distributing funds.

It is intended that, in the near future, the assets of Trustee for the Mumbulla Foundation Trust will be donated to
Mumbulla Community Foundation Impact Fund Ltd, and the Trust will be wound up.
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Governance Structure

Mumbulla Foundation, Trustee for the Mumbulla Foundation Trust and Mumbulla Community Foundation Impact
Fund Ltd share a common set of directors.

The Boards of each organisation have entered into an Inter-Entity Agreement. The Parties have common
directors and overlapping charitable purposes related to philanthropy, grantmaking, and community impact.

The Parties have established a formal framework governing inter-entity transactions, shared services, governance
alignment and risk management to improve efficiency, accountability, and compliance, including potential group
reporting (AlS) considerations with ACNC.

The Parties wish to preserve each entity’s autonomy while enabling arm’s-length collaboration under a single
governance framework.

Application has been made to ACNC for approval to implement Group Reporting, allowing one Annual
Information Statement to include the three registered entities.

The Boards have also agreed to operate under a common, harmonised set of policies and procedures across all
three entities (Mumbulla Foundation, Trustees for the Mumbulla Foundation Trust, and Mumbulla Community
Foundation Impact Fund Ltd), leveraging shared board members to improve consistency, efficiency, risk
management, and compliance.

The Board may, from time to time, establish a Board Sub-Committee for specific purposes, and may delegate
certain roles, responsibilities and authorities to such Sub-Committees.

A Board Sub-Committee may, in turn, establish a Working Group to support the activities of the Sub-Committee.

Board Sub-Committee
A Board sub-committee is a committee established by Board resolution to assist the Board in conducting a
defined area of governance responsibility.
A Board sub-committee:
e s established by the Board;
e has Board-approved terms of reference;
e generally, comprises directors;
e reports directly to the Board; and
e has only such authority as is expressly delegated by the Board.

Working Group
A working group is an advisory, consultative or project-based group established to support a defined initiative,
program or activity, usually under the authority of a Board Director.
A working group:
e Reports to the Board through the nominated Board Director;
e is not a committee of the Board;
e is not part of the formal governance structure;
e does not exercise governance powers; and
e may provide advice, recommendations and practical support within its approved scope.
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Fund Structure

All tax-deductible funds are currently held within “The Trust”. Regulatory reporting is provided annually to the
ACNC, via our “Annual Information Statement”.

There is flexibility that allows Community Foundations to manage these Trust funds via a mix of Sub-Funds.

A Sub-Fund is a named part of the Community Charity Corporation’s money or property that is set aside for a
particular charitable purpose, project, place, or group of beneficiaries. The Community Charity Corporation still
always owns and controls the Sub-Fund. A Sub-Fund is not a separate legal entity, charity, or trust.

Current Fund Structure

Trustee for the Mumbulla Foundation

Trust
(Legal Entity holding DGR Item 2)

Community Women’s Giving ArtdLife Fund Scholarship Fund

Fund =
Sub Funds (Endnl\l:ment) Circle F.um'.l (Endowment) (Pass Through)
(Hybrid)

Proposed Fund Structure

Mumbulla Community Foundation

Impact Fund Ltd
(Legal Entity holding DGR Item 1)

Community

Sub Funds Fund

Scholarship Fund
(Pass Through)

Women'’s Giving Artdlife Fund

Circle Fund
(Hybrid)

(Endowment)

E &3

Funds provided to Mumbulla Foundation that are not subject to tax deductibility rules are held in a separate
account to those funds that are subject to tax deductibility rules.

(Endowment)
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Australian Charities and Not-for-profits Commission (ACNC)

The Australian Charities and Not-for-profits Commission (ACNC) is the regulatory authority for charities and not-
for-profit organisations within Australia. The Commission was established in December 2012 as part of

the Australian Charities and Not-for-profits Commission Act 2012 passed by the federal parliament, and is
responsible for registering charities and non-profit organisations, ensuring their compliance with Australian law,
and for keeping a public register of registered organisations.

Deductible gift recipients

DGR endorsement
Only certain organisations are entitled to receive income tax deductible gifts and tax-deductible contributions.
They are called Deductible Gift Recipients (DGRs).
All DGRs have to be endorsed by the ATO unless they are listed by name in the income tax law. There are two
types of DGR endorsement:
e where an entity is endorsed as a whole, for example, public hospitals or public universities
e where an entity is endorsed for the operation of a fund, authority or institution that it owns or includes,
for example, school building funds or council libraries.
For the second type, only gifts to the fund, authority or institution are tax deductible.
More information can be found on the not-for-profit &' page on the ATO website.

Item numbers
The income tax law specifies the funds, authorities or institutions that may be DGRs. The table in section 30-15 of
the Income Tax Assessment Act 1997 i identifies them as follows:
e Item 1 refers to lists of funds, authorities and institutions such as public hospitals, overseas aid funds and
public museums (including entities listed by name).
e Item 2 are called ancillary funds and describes funds set up solely for:
o providing money, property or benefits for Deductible Gift Recipient (DGR) covered by item 1, or
o the establishment of such DGRs.

This information helps:
e ancillary funds check whether a DGR is covered by item 1
e donors check whether a DGR may receive donations of property under Cultural Gifts Program.

Private ancillary fund
A private ancillary fund (private AF) is a trust fund where:

e all the trustees of the trust are constitutional corporations

e all the trustees have agreed to comply with the Private Ancillary Fund Guidelines.

e none of the trustees has revoked that agreement.
Private AFs are established by private groups, such as businesses, families and individuals for philanthropic
purposes. To receive tax deductible gifts a private AF must be endorsed by the ATO as a Deductible Gift Recipient
(DGR).
Private AFs are limited to making distributions to DGRs covered by item 1 in section 30-15 of the Income Tax
Assessment Act 1997 i or for the establishment of such DGRs.

Public ancillary fund

A public ancillary fund (public AF) is a trust fund where:
e atleast one of the following applies
o all the trustees of the trust are constitutional corporations
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o the only trustee is the Public Trustee of a State or Territory or is prescribed by the regulations
e all the trustees have agreed to comply with the Public Ancillary Fund Guidelines.
e none of the trustees has revoked that agreement.
Public AFs are established for philanthropic purposes. To receive tax deductible gifts a Public AF must be
endorsed by the ATO as a Deductible Gift Recipient (DGR).
Public AFs are limited to making distributions to DGRs covered by item 1 in section 30-15 of the Income Tax
Assessment Act 1997 & or for the establishment of such DGRs.

Community charity trust
A trust is a community charity trust (CCT) if:
e itis specified in a ministerial declaration in force
e all of its trustees are constitutional corporations
e all of its trustees have agreed to comply with the rules in the Community Charity Guidelines as in force
from time to time
e none of its trustees have revoked that agreement.
To receive tax deductible gifts, a CCT must be registered as a charity with the ACNC and endorsed by the ATO as a
Deductible Gift Recipient (DGR).
CCTs are required to make distributions each financial year except in the financial year the CCT is established or
during the following 4 financial years. A CCT can make distributions by:
e providing money, property or benefits to DGRs other than an ancillary fund, a CCT or a community charity
corporation in the direct course or furtherance of its purposes
e incurring certain expenditure in the direct course or furtherance of its purposes.
CCTs may also provide money, property or benefits to establish a DGR, other than an ancillary fund, a CCT or a
community charity corporation.
Find out more about CCTs on the ATO website at Not-for-profit organisations | Australian Taxation Office &

Community Charity Corporation
A company is a community charity corporation (CCC) if:
e itis specified in a ministerial declaration in force;
e itiseither:
o a constitutional corporation
o a body corporate that is not a constitutional corporation
e each of its directors have agreed to comply with the rules in the Community Charity Guidelines as in force
from time to time
e none of its directors have revoked that agreement.
To receive tax deductible gifts, a CCC must be registered as a charity with the ACNC and endorsed by the ATO as a
Deductible Gift Recipient (DGR).
CCCs are required to make distributions each financial year except in the financial year the CCC is established or
during the following 4 financial years. A CCC can make distributions by:
e providing money, property or benefits to DGRs other than an ancillary fund, a community charity trust or
a CCCin the direct course or furtherance of its purposes
e incurring certain expenditure in the direct course or furtherance of its purposes.
CCCs may also provide money, property or benefits to establish a DGR, other than an ancillary fund, a community
charity trust or a CCC.
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